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DAILY DRILLING REPORT: FAIRBRIDGE-1

Block/Basin/Location:

PEL100, Cooper Basin, northeast South Australia.

Spud date:

26 December 2005

Days on location:

17

Current depth
(06:00am CST):

2520.8m (Total Depth)

Previous 24 hours
operations (prior to
06:00am CST):

Pulled drill string out of hole and ran sidewall cores. Commenced wiper trip to
condition hole prior to running 7 inch casing.

Current operations (at
06:00am CST):

Circulating on bottom.

Expected next 24
hours operations (post
06:00am CST):

Pull out of hole, run and cement 7 inch casing and suspend the well.
It is planned to return and production test at a later date.

Interpretation of data
and forward plan:

10 out of 25 sidewall cores were recovered. Out of the 7 cores recovered from the
Birkhead Formation, 3 cores (over the interval 2103.9 to 2108.1m) showed
between 50 and 100% fluorescence in sandstone with good solvent cut. These
cores corresponded to the zone of interest identified while drilling.

Recovery was very poor across the Poolowanna Formation: only 3 out of 13 cores
were recovered. One core was recovered in the upper Poolowanna zone of
interest, and it demonstrated weak fluorescence and solvent cut in sandstone.
One core recovered from just below the lower zone of interest in the Poolowanna
interval and it had no fluorescence, as expected.

Interpretation of all available data (shows whilst drilling, openhole electric logs and
sidewall cores) indicates that the Birkhead demonstrates enough potential to
warrant casing the well for future production testing. The Poolowanna remains
ambiguous.

The well will be cased and suspended and production tested at a later date with a
workover rig.

The decision to production test at a later date was based mainly upon the
non-availability of cased hole production testing tools and personnel. Testing at a
later date will also enable the Joint Venture to optimize the production test
procedure and production test string.
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It is still uncertain if the zones of interest will produce commercial hydrocarbons.
The cased hole production tests will be designed to definitively answer this
uncertainty.

The availability of a workover rig will now determine the timing of the production
tests and a separate announcement will be made on this topic at the appropriate
time.

Joint Venture
Participants and
interests:

Cooper Energy Ltd (Operator) 38.33%
Sundance Energy Ltd 46.67%
Enterprise Energy NL 10.00%
Liberty Petroleum Corporation 5.00%

Following the suspension

of Fairbridge-1, the rig will be demobilised and moved to Strickland Bay-1 in PEL

100, which is the second exploration well in the current drilling program. Cooper Energy currently has
28.33% of Strickland Bay-1 with a pre-spud option to increase to 38.33%. The final equity interest will be
announced prior to the spud of Strickland Bay-1.

For further advice on this release please contact Michael Scott, Chief Executive Officer, on

+61 8 9368 5833.

Yours faithfully
Cooper Energy Limited

Mr Michael Scott
Chief Executive Officer

Cooper Energy Limited - ABN 93 096 170 295




Depth (metres)
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Fairbridge-1 Time v Depth Curve
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Drill 12%" hole to 774 m,
set 9-5/8" casing

cement to surface
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Planned Depth
= Actual Depth
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