
COOPER ENERGY NL         ASX CODES: COE,COEO 
MEDIA RELEASE                 3 APRIL 2003 
 

ELS 072003 

 
 

REVENUE FROM SELLICKS OIL SALES 
SIGNIFICANTLY EXCEEDS BUDGET ESTIMATES 

 
 
Emerging oil producer Cooper Energy has received $228,000 for its 25% share of the 
oil sold by the Sellicks joint venture in the Cooper Basin in December 2002 and 
January 2003, after allowing for all costs. 
 
Since the inception of production from Sellicks on 9 December 2002, the joint venture 
has recovered 45,500 barrels of oil until 28 March 2003. 
 
Cooper Energy chairman Greg Hancock said the first two Sellicks oil cheques were a 
pleasant surprise, as the cash received significantly exceeded the budgeted net 
margin of A$25 per barrel of oil. 
 
“Sellicks is currently producing at an average weekly rate of about 450 barrels of oil 
per day (bopd), which is anticipated to increase in the short term to 750 bopd after 
the installation of water handling facilities,” he said. 
 
“Oil is still flowing naturally from Sellicks, however the joint venture partners expect to 
recomplete the well in the second half of 2003 and to pump oil from a second and 
lower zone to increase the well’s capacity”. 
 
Sellicks-1 was discovered in July 2002 (Cooper Energy 25%) and is located 
approximately 75 km west of the Moomba Processing Plant.  Sellicks-1 flowed oil 
from the Permian Patchawarra Formation at 1,915 barrels per day, being the highest 
rate from this formation of any previously drilled well in the Cooper Basin. 
 
Cooper Energy has interests in several exploration permits covering parts of the 
highly prospective, hydrocarbon bearing Cooper Basin in the northeastern corner of 
South Australia. 
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