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ABN 93 096 170 295  
                    ELS 30 2006 

 

Quarterly report for period ended 30 September 2005 
 
 
Financial Summary 

 Oil sales of A$8.29 million for the quarter, which is an increase of 20% when compared 
to the A$6.88 million in the June 2005 quarter. 

 Cash Reserves of A$24.75 million, which is an increase of 12% when compared to the 
A$22.1 million in the June 2005 quarter. 

 
Business Development Summary 

 Farmed-in to Cambodia Block B Petroleum Agreement (COE 10%) in July 2005. 
 Awarded Tunisia Bargou Block Prospecting Permit (COE 100%) in July 2005. 
 Acquired an interest in the Indonesia South Madura PSC (COE 45%) in September 

2005. 
 
Exploration Summary 

 Yanerbie-1 (COE 25% funding 50%) in PEL110 was plugged and abandoned as a dry 
hole. 

 Work program in South Madura kicked off with an exploration well expected in early 
2006. 

 
Development Summary 

 Worrior-3 (COE 30%) in PPL207 was approved by the JV and spud in October 2005. 
 The Arwon (COE 11.2%) development plan in PEL93 was authorised to proceed by the 

Joint Venture and production is expected to commence towards the end of 2005. 
 
Production Summary 

 Net Cooper Energy production was 89,096 barrels of oil for the quarter.  This is a 
decrease of 8% when compared to the June 2005 quarter, which was 96,509 barrels.  
The slight decrease was due to natural decline of the reservoirs, rain disrupting trucking 
and artificial lift (jet pump) downtime. Production levels are consistent with forecasts. 

 
Forward Plan 

 The schedule on the following page details Cooper Energy’s forward program, which will 
be subject to change due to a large number of controllable and uncontrollable variables. 
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Future Activity Summary Chart 
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Financial Overview 
 
Oil sales for the quarter were A$8.29 
million.  Oil sales were up 20.5% when 
compared to the A$6.88 million in the June 
2005 quarter. 
 
Cash received from oil sales for the quarter 
were A$7.0 million.  Cash received from oil 
sales were down 39% when compared to 
the A$11.44 million received in the June 
2005 quarter.  Note that the cash received 
from oil sales can fluctuate quarter to 
quarter as the cash flow is related to oil 
tanker scheduling.  Accrued oil sales are a 
better indicator of quarterly performance. 
 
Cash reserves at the end of the quarter 
were A$24.75 million, up 12% over the 
A$22.1 million in the June 2005 quarter, 
which is consistent with forecasts. 
 
Business Development Overview 
 
Three new business development 
opportunities were secured during the 
quarter: 
 
(1) Cooper Energy farmed into a 10% 
interest in the Cambodia Block B 
Petroleum Agreement. 
 
Block B is a 6,571 km2 permit that situated 
in the south-east extension of the Khmer 
basin.  Recent outstanding exploration 
successes (5 out of 6 wells successful) in 
Block A, lying immediately to the 
north-west of Block B, is starting to 
demonstrate the prospectivity of this area. 

 
Exploratory activities will commence with 
an interpretation of the current 2D seismic 
and the acquisition of 3D seismic over the 
key prospective areas. 

 
 
(2) Cooper Energy was awarded 100% of 
the Tunisia Bargou Block. 
 
The Bargou Block is a 4,600 km2 block that 
is situated in the Mediterranean Sea off the 
east coast of Tunisia. 
 
The Bargou Block lies in a prospective play 
fairway and is surrounded by moderate 
size oil and gas discoveries. 

 
Exploratory activities will commence with 
the re-processing of 5,000 km of 2D 
seismic. 
 
(3) Cooper Energy acquired a 45% interest 
in the South Madura PSC in Madura 
Island, Indonesia. 
 
The South Madura PSC is a 1,586 km2 
block and lies in an extremely prospective 
play fairway with the Jeruk and Oyong oil 
and gas fields lying directly to the south of 
the PSC. 

Exploratory activities have commenced 
with the reprocessing and interpretation of 
2D seismic.  Following the reprocessing 
and interpretation of the seismic, a well is 
expected to be drilled in early 2006 on an 
identified prospect in the south east of the 
PSC. 
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The opportunities secured are a good fit to 
Cooper Energy’s stated strategy because: 
 
• The opportunities fit with our North 

Africa and South East Asia focus areas. 
• The opportunities are relatively low cost 

and high reward. 
• The risks are manageable. 
• The operational costs are manageable 

within our current cash-flows. 
 
Cooper Energy is continuing to seek out 
and review other high potential value 
opportunities and will make public 
announcements at the appropriate time. 
 
Exploration Overview 
 
During the quarter one exploration well was 
drilled – Yanerbie-1 in PEL110. 
 
Unfortunately the well failed to find any 
hydrocarbons and was plugged and 
abandoned as a dry hole. 
 
The exploration prospect inventory 
continues to mature with several targets 
expected to be drilled in 2006. 
 
The availability of drilling rigs continues to 
hamper efficient exploration activities in the 
Cooper Basin.  Several of Cooper Energy’s 
exploration wells are currently seeking 
drilling slots and as a result no firm dates 
can be announced for the wells.  
Announcements will be made when a 
suitable rig can be found. 
 
Due to the lack of drilling rigs, Cooper 
Energy, the operator of PEL88 and 
PEL100, has secured approval from the 
South Australian Government to place 
PEL88 and PEL100 in suspension.  
Placing the permits in suspension stops the 
clock ticking on the permits and extends 
the permit life.  Cooper Energy will request 
removal of the suspension when we have 
secured a rig and need to recommence 
on-the-ground activities. 
 
Other exploration wells in PEL92 and 
PEL93 will not be affected as they have 
notional slots on drilling schedules already 
reserved. 
 

Work on the South Madura PSC 
commenced with the securing and loading 
of all the seismic data.  Work will now focus 
on reprocessing this data and completing 
the interpretation of the prospect so that a 
well can be drilled in early 2006. 
 
The documentation for the Tunisian PSC is 
nearing completion and exploratory 
activities are expected to commence 
towards the end of 2005 with reprocessing 
of 5,000 km of 2D seismic. 
 
The completion of the PSC documentation 
and the loading of 2D seismic data is 
underway on Cambodia Block B. 
 
Development Overview 
 
Sellicks-2 has been proposed as a 
development well on the Sellicks Oil Field.  
A technical workshop in October will 
finalise the location and objectives.  The 
well is scheduled to be drilled in early 
2006. 
 
Facility upgrades on Worrior and Christies 
continue with jet pumping upgrades 
installations to both fields expected during 
the next quarter.  The jet pumps will assist 
in sustaining production as the fields 
naturally mature and water encroaches on 
the wells. 
 
The Arwon field development plan has 
been approved by the Joint Venture and 
work is expected to commence in the 
4Q05.  Arwon will be connected by a 
2.5 km pipeline to the Worrior oil facilities. 
 
The Arwon field development plan will help 
boost productions levels through 2006. 
 
 
Future Exploration and Development 
Operations 
 
Cooper Energy is expected to have an 
exciting and busy schedule commencing 
towards the end of 2005.  The future 
activity is shown in the Future Activity 
Summary Chart that was shown on page 2. 
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Production Overview 
 
The quarterly production from the three producing fields is shown in the table below and 
compared to the last quarter. 
 

100% JV COE Share Field 
June Qtr 
(barrels) 

Sep Qtr 
(barrels) 

Share 
(%) 

June Qtr 
(barrels) 

Sept Qtr 
(barrels) 

Change 
(%) 

Worrior 208,405 196,070 30% 62,522 58,821 -6% 
Christies 125,701 111,606 25% 31,425 27,902 -11% 
Sellicks 10,248 9,493 25% 2,562 2,373 -7% 
Total 344,354 317,169  96,509 89,096 -8% 

 
Rain in the area during July 2005 affected trucking off-take in all fields. 
 
The Worrior oil field production was down slightly due to a combination of natural decline and 
lack of sufficient power to drive the artificial lift on both of the production wells (Worror-1 and 
Worrior-2).  Additional jet pump power is being installed to alleviate this problem.  The addition 
of a Worrior-3 well is also expected to assist is sustaining production levels. 
 
The Christies oil field experienced increased water production from the Christies 2 and 3 
wells, which are on unassisted production.  Artificial lift is expected to be installed on these 
wells later in the year, which will assist to elevate and sustain production volumes. 
 
The Sellicks oil field continued on natural decline.  The proposed Sellicks-2 appraisal and 
development well, if successful, will assist in boosting reserves and production in the Sellicks 
oil field. 
 
Production levels remain consistent with the forecasts of 250,000-350,000 barrels for the 
whole year (approximately 75,000 barrels per quarter). 
 
 
 
For further information please contact Michael Scott on +61 8 9368 5833. 
 
 

 
 
 
Michael Scott 
Chief Executive Officer 
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Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

COOPER ENERGY LIMITED 
 
ABN  Quarter ended (“current quarter”) 

93 096 170 295  30 September 2005 
 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter
$A’000

Year to date  
(3 months) 

$A’000 
1.1 Receipts from product sales and related 

debtors 
 

7,003 7,003

1.2 Payments for (a)exploration and evaluation 
  (b)  development 
  (c)  production 
  (d)  administration  
                          (e)  GST  

(4,120)
(522)

(2,469)
(689)
(622)

(4,120)
(522)

(2,469)
(689)
(622)

1.3 Dividends received 
1.4 Interest and other items of a similar nature 

received 
260 260

1.5 Interest and other costs of finance paid 
1.6 Income taxes paid 
1.7 Other revenue 

Recoupment of exploration expenditure 
7 7

  
Net Operating Cash Flows (1,152) (1,152)

  
Cash flows related to investing activities 

1.8 Payment for purchases of:  
(a)prospects  
(b)equity investments 
(c) other fixed assets (43) (43)

1.9 Proceeds from sale of:  
(a)prospects  
(b)equity investments  
(c)other fixed assets 

1.10 Loans to other entities 
1.11 Loans repaid by other entities 
1.12 Other (provide details if material) 
  

Net investing cash flows (43) (43)
1.13 Total operating and investing cash flows 

(carried forward) (1,195) (1,195)
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1.13 Total operating and investing cash flows 

(brought  forward) (1,195) (1,195)
  

Cash flows related to financing activities
1.14 Proceeds from issues of shares, options, 

etc. 
375 375

1.15 Proceeds from sale of forfeited shares 
1.16 Proceeds from borrowings 
1.17 Repayment of borrowings 
1.18 Dividends paid 
1.19 Other (provide details if material) 

  Refund of costs of share issue (IPO) 
 Net financing cash flows 375 375
  

Net increase (decrease) in cash held 
 

(820) (820)

1.20 Cash at beginning of quarter/year to date 19,634 19,634
1.21 Exchange rate adjustments to item 1.20 51 51

1.22 Cash at end of quarter 18,865 18,865

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the 
related entities 

 Current quarter
$A'000

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 218

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 -

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

1.23 Salaries, directors fees and consultants fees paid to directors and associates of 
directors 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on 

consolidated assets and liabilities but did not involve cash flows 
  

 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in 
which the reporting entity has an interest 

  
 

Financing facilities available 
Add notes as necessary for an understanding of the position. 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

  

3.2 Credit standby arrangements 
(refer note below.) 

Nil Nil

A US$175,000 Letter of Credit and supporting bank guarantee was temporarily withdrawn, pending 
receipt of Government ratification for reconnaissance licence in Morocco. 
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Estimated cash outflows for next quarter 

  $A’000
 
4.1 

 
Exploration and evaluation 850

 
4.2 

 
Development 950

  
Total 1,800

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter 
(as shown in the consolidated statement of cash 
flows) to the related items in the accounts is as 
follows. 

Current quarter 
$A’000

Previous quarter
$A’000

5.1 Cash on hand and at bank 3,365 4,014

5.2 Deposits at call 15,500 15,250

5.3 Bank overdraft 

5.4 Other – Joint Venture cash -

 Total: cash at end of quarter (item 1.22) 18,865 19,264

 
Changes in interests in mining tenements 
 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning of 
quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements 
relinquished, reduced 
or lapsed 
 

    

6.2 Interests in mining 
tenements acquired or 
increased 
 

Block B 
 
 
 
 
Bargou 
Block  
 
 
South 
Madura 

Cambodia, 
unincorporated 
Joint Venture 
interest in PSC 
 
Tunisia, 
Prospecting Permit 
 
 
Indonesia 
Incorporated Joint 
Venture interest in 
PSC 

Nil 
 
 
 
 

Nil 
 
 
 

Nil 

10.0% 
 
 
 
 
100.0% 
 
 
 
45.0%  
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 Total number Number 

quoted 
Issue price per 
security (see note 
3) (cents) 

Amount paid up 
per security (see 
note 3) (cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary securities 
 

138,449,546 138,449,546   

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs 

 
 
1,500,000 

 
 
1,500,000 

 
 
25cents 

 
 
25 cents 

7.5 +Convertible debt 
securities 
(description)  

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

 
 
 
 
 

 
 
 
 
 

 
 
 
 

 
 
 
 

7.7 Options  (description 
and conversion 
factor) 

Exercise price 
600,000 -25c 

6,350,000 -25c 
850,000 – 25c 
500,000 – 20c 
150,000 – 40c 

Expiry date 
31 Dec. 2005 
31 Dec. 2007 
01 Aug. 2009 
01 Feb. 2007 
01 May 2010 

7.8 Issued during quarter 
 

  

7.9 Exercised during 
quarter 

1,300,000
200,000

25c 
25c 

31 Dec 2005
31 Dec 2007

7.10 Expired during 
quarter 

    

7.11 Debentures 
(totals only) 

    

7.12 Unsecured notes 
(totals only) 
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Compliance statement 
 

1 This statement has been prepared under accounting policies which comply with 
accounting standards as defined in the Corporations Act or other standards 
acceptable to ASX (see note 4).  
 

2 This statement does give a true and fair view of the matters disclosed. 
 

 
 
Sign here:  Michael Scott  Date:     26 October 2005 

(Director) 
 
 
Print name:  Mr Michael Scott 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s activities have 

been financed for the past quarter and the effect on its cash position.  An entity wanting to 
disclose additional information is encouraged to do so, in a note or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining 

tenements acquired, exercised or lapsed during the reporting period.  If the entity is involved in a 
joint venture agreement and there are conditions precedent which will change its percentage 
interest in a mining tenement, it should disclose the change of percentage interest and conditions 
precedent in the list required for items 6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in items 7.1 

and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries and AASB 

1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International Accounting 

Standards for foreign entities.  If the standards used do not address a topic, the Australian 
standard on that topic (if any) must be complied with. 

 
 
 


