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This investor presentation (ñPresentationò) is issued by Cooper Energy Limited ABN 93 096 170 295 (ñCooper Energyò or ñCOEò).

Summary information: This Presentation contains summary information about Cooper Energy and its activities as at the date of this Presentation andshould not be considered to be comprehensive or to 

comprise all the information which a shareholder or potential investor in Cooper Energy may require in order to determine whether to deal in Cooper Energy shares. The information in this Presentation is a 

general background and does not purport to be complete. It should be read in conjunction with Cooper Energyôs periodic reports and other continuous disclosure announcements released to the Australian 

Securities Exchange, which are available at www.asx.com.au.

Not financial product advice:This Presentation is for information purposes only and is not a prospectus under Australian law (and will not be lodged with the Australian Securities and Investments 

Commission) or financial product or investment advice or a recommendation to acquire Cooper Energy shares (nor does it or will it form any part of any contract to acquire Cooper Energy shares). It has been 

prepared without taking into account the objectives, financial situation or needs of individuals. Before making an investmentdecision, prospective investors should consider the appropriateness of the 

information having regard to their own objectives, financial situation and needs and seek legal and taxation advice appropriate to their jurisdiction. Cooper Energy is not licensed to provide financial product 

advice in respect of Cooper Energy shares. Cooling off rights do not apply to the acquisition of Cooper Energy shares. 

Past performance:Past performance and pro forma historical financial information given in this Presentation is given for illustrative purposesonly and should not be relied upon as (and is not) an indication 

of future performance. The historical information included in this Presentation is, or is based on, information that has previously been released to the market.

Future performance:This Presentation may contain certain statements and projections provided by or on behalf of Cooper Energy with respect to anticipated future undertakings. Forward looking words 

such as, ñexpectò, ñshouldò, ñcouldò, ñmayò, ñpredictò, ñplanò, ñwillò, ñbelieveò, ñforecastò, ñestimateò, ñtargetò and othersimilar expressions are intended to identify forward-looking statements within the meaning 

of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings, distributions and financialposition and performance are also forward-looking statements. Forward-looking 

statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are subjecttochange without notice, as are statements about market and industry trends, 

which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts, guidance on future earnings and estimates, are provided as a general guide only 

and should not be relied upon as an indication or guarantee of future performance. There can be no assurance that actual outcomes will not differ materially from these forward-looking statements.

Qualified petroleum reserve and resources evaluator:This Presentation contains information on petroleum reserves and resources which is based on and fairly represents information and supporting 

documentation reviewed by Mr Andrew Thomas who is a full time employee of Cooper Energy holding the position of General Manager,Exploration & Subsurface, holds a Bachelor of Science (Hons), is a 

member of the American Association of Petroleum Geologists and the Society of Petroleum Engineers and is qualified in accordancewith ASX Listing Rule 5.41 and has consented to the inclusion of this 

information in the form and context in which it appears.

Reserves and Contingent Resources estimates: Information on the companyôs reserves and resources and their calculation are provided in the appendices to this presentation.

Investment risk: An investment in Cooper Energy shares is subject to investment and other known and unknown risks, some of which are beyond thecontrol of Cooper Energy. None of Cooper Energy, any 

of its related bodies corporate or any other person or organisation guarantees any particular rate of return or the performance of Cooper Energy, nor do any of them guarantee the repayment of capital from 

Cooper Energy or any particular tax treatment.

Not an offer:This Presentation is not and should not be considered an offer or an invitation to acquire Cooper Energy shares or any other financial products and does not and will not form any part of any 

contract for the acquisition of Cooper Energy shares. This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or 

benefit of, any ñU.S. personò (as defined in Regulation S under the US Securities Act of 1933, as amended (ñSecurities Actò))(ñU.S. Personò). Cooper Energy shares have not been, and will not be, registered 

under the Securities Act or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any U.S. Person absent registration except in a 

transaction exempt from, or not subject to, the registration requirements of the Securities Act and any other applicable securities laws. This document may not be distributed or released in the United States or 

to any U.S. person.

Rounding: All numbers in this presentation have been rounded.  As a result, some total figures may differ insignificantly from totals obtained from arithmetic addition of the rounded numbers presented.

Currency: All financial information is expressed in Australian dollars unless otherwise specified. 

P50 as it relates to costs is best estimate; P90 as it relates to costs is high estimate

Important Notice ðDisclaimer
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Cooper Energy gas strategy: focussed on south -east Australia

Portfolio driven by gas market analysis & assets selected on strict investment metrics 

Demand & supply analysis conducted 2012-2013

Identified that:

Åsouth-east Australia would be seeking new gas supply

Åsupply opportunities to emerge from 2018

Åprojects in south-east Australia would be the most competitive 

supply source for gas demand in south-east Australia

Asset acquisition/investment criteria

Å Return - Suitable return for risk?

Å Competitiveness - Does the asset possess a superior position 

on delivered cost to the customer? 

Å Likelihood - Is development foreseeable within 5 years?

Å Value accretive - The asset must add value to Cooper Energy 

and/or present the opportunity for Cooper Energy to add value

Gippsland Basin

Offshore Otway Basin

Onshore Otway 

Basin

Cooper Basin
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South-east Australia 1 gas supply costs in 2020*

Cooper Energy projects are cost competitive for south -east Australia

Source: EnergyQuest

Å Delivered Melbourne city gate gas cost in 2017 AUD based on economic upstream cost (including acceptable return) and pipelinecharge

Å Average daily volume determined by upstream reservoir & facilities capacity and taking account of pipeline capacities, from known gas reserves and resources with access 

to infrastructure and anticipated to be available in 2020/21

Å Excludes gas that may be available from storage

Delivered Melbourne city gate cost for gas from eastern Australia available for delivery to domestic market in 2020*
AUD / GJ

1 South-east Australia comprises New South Wales, Victoria, South Australia and Tasmania 
2 Cooper Energy estimate. Represents 75th percentile of 2016 daily gas flows
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Typical peak daily quantity for 

VIC/NSW/SA/TAS (2016)2

Average daily quantity for 

VIC/NSW/SA/TAS (2016)

* Note: all estimates are as calculated by EnergyQuest and based on known capital expenditure to date, which may exceed cost to the current project owner(s). 

Casino Henry
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2P Reserves contracted 2P Reserves uncontracted 2C Contingent resources uncontracted
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Cooper Energy today: focussed on south east Australia

305 PJ 2P + 158 PJ 2C conventional gas & exploration acreage close to markets & infrastructure 

ÅSole gas project 249 PJ 2P gas being developed 

for mid-2019 start up

Å63 PJ 2P uncontracted to be marketed in 2018

ÅManta gas and liquid resource ready for drilling 

and development decision 2019

1 Reserves and Contingent Resources at 25 August 2017 were announced to the ASX on 29 August 2017.  The resources information displayed should be read in conjunction with the information 
provided on the calculation of Reserves and Contingent Resources provided in the appendices to this document. The announcement included recognition of proved and probable reserves for the 
Sole gas field, the contingent resource for which was previously announced 27 February 2017. The contingent resource estimatefor the Manta resource was announced to the ASX on 16 July 2015.

Otway Basin offshore: gas production and 

exploration 

Å2018 production fully contracted to Origin Energy

Å46 PJ uncontracted to supply from 2019

ÅMinerva gas plant 

ÅPrime gas exploration acreage with favourable 

economics

19

Gippsland Basin: gas development139

18663

plus other customers 

to come
Ågas exploration acreage

Åextends over Sawpit sandstone fairway 

and surrounds Haselgrove discovery

Otway Basin onshore: gas exploration

Cooper Basin: oil production 

Åhistorical production source

Åproduction of ~250 kbbl oil pa

Ålow cost operations 
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Cooper Energy gas production outlook 

Rising to 35 PJ pa on fully funded current projects, with upside to 56 PJ pa by FY22

Indicative and assumes:

Å Sole proceeds to schedule for March quarter 2019 first Sole gas to plant

Å Manta 3 appraisal well

Å Development well required for Casino Henry 

Å No new exploration success

All numbers rounded.

* Profile is indicative and comprises 56 PJ 2P Casino Henry gas and 249 PJ 2P 
Sole gas and 116 PJ from Manta.  Profile illustrated includes additional 11 PJ 
Risked Prospective resource anticipated from Manta. Cooper Energy announced 
Manta Contingent and Prospective Resource 16 July 2015. Cooper Energy is not 
aware of any new information or data that materially affects the information 
provided in those releases and all material assumptions and technical 
parameters underpinning the assessment provided in the announcement 
continues to apply. 

Reserves and resources:

Å 305 PJ of  2P gas plus 158 PJ 2C

Production profile

Å Production to rise to 35 PJ pa in 2 years to FY20 (Sole 

+ Henry development)

Å Manta project takes production to 56 PJ pa in FY22 

(subject to appraisal well and FID)

Exposure to south-east Australian gas 

Å 109 PJ uncontracted 2P reserves

Å 158 PJ 2C gas 

Å Contracts held with AGL, EnergyAustralia, Origin, Alinta 

and O-I

Å Negotiated 5 term gas contracts since 2015

Å Marketing gas from mid-2018  -
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Sole gas project 100% equity and operator 

Å249 PJ 2P gas field being developed to supply gas from mid-2019

ÅFID 29 August 2017, project proceeding to schedule, upstream project 40% 

complete end-March

Manta 100% and operator

Å106 PJ 2C gas plus 3.2 MMbbl liquids,

ÅSecond stage development to Sole, processing at Orbost Gas Processing 
Plant agreed 

ÅEconomics enhanced by cost discovery from Sole FEED and gas price and 
demand expectations

ÅWorking towards appraisal well in FY20

Gippsland Basin

Cost competitive resource, existing plant and Sole production planned for FY19

0.0
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Sole gas production: contracted and uncontracted
PJ pa

Uncontractted

Contracted
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64 km Umbilical 

Lay & Buried

HDD Umbilical 

Crossing - Complete

Casing Size 10ò

Casing Length ï1.1 km

HDD Gas Pipeline Crossing - Complete

Hole Drill Size ï24ò 

12ò Pipeline Length ï1.4 km

65 km -12ò Gas 

Pipeline Reel Laid  

Sole 3 & 4 ïTree 

& Wellhead  

System

1 x Pipeline End 

Manifold

1 x Umbilical Subsea 

Termination Unit with 

jumpers to wells

Ocean Monarch at Casino 5

Sole Drill Centre Water Depth ï125m

Two Horizontal ñChristmasò Tree

Drill Depth ï2 x 1200m

Drilling Length ï2,150m

Sole gas project 

40% complete at end March 2018

Piling works completed at Orbost 

Gas Plant, Victoria

Subsea tree #1 complete 

and on board Ocean 

Monarch.  Tree #2 

complete and in Melbourne

Completed umbilical bell mouth 

on sea bed

Umbilicalspooling, UK. Umbilical 

70% complete

�9 Piling completed
�9 Plant construction contract 

awarded to Downer.

HDD �±Horizontal Directionally Drilled

65 km pipe received and stored 

at Hastings, Victoria

ORBOST GAS PROCESSING 
FACILITY

Works By - APA Group
Plant Upgrade & Operations


