


Important Notice 9 Disclaimer

This investor presentation (APresentationod) is issued by Cooper Energy Limited A

Summary informatioithis Presentation contains summary information about Cooper Energy and its activities as at the date ofstiusl|& resEmeatiomsédered to be comprehensive or to
comprise all the information which a shareholder or potential investor in Cooper Energy may require in dheetdaldaténrginepené&nergy shares. The information in this Presentation is a
general background and does not purport to be <sadmthdr@ntieuous digclosaréammuolndements refeaseddo the Austalam
Securities Exchange, which are available at www.asx.com.au.

Not financial product advickhis Presentation is for information purposes only and is not a prospectus under Australian law (and whi AatshelicagBdavitiies and Investments
Commission) or financial product or investment advice or a recommendation to acquire Cooper Energy shirEsrmangdpestiobanyl contract to acquire Cooper Energy shares). It has be
prepared without taking into account the objectives, financial situation or needs of individuals. Before miedsignapiospstitiemtinvestors should consider the appropriateness of the
information having regard to their own objectives, financial situation and needs and seek legal and taxtgiortlaeiviceisgistmpridCooper Energy is not licensed to provide financial produc
advice in respect of Cooper Energy shares. Cooling off rights do not apply to the acquisition of Cooper Energy shares.

Past performanc®ast performance and pro forma historical financial information given in this Presentation is given fooillysiratisaquidposese relied upon as (and is not) an indication
of future performance. The historical information included in this Presentation is, or is based on, infdousyite dmatdieaga@to the market.

Future performance&his Presentation may contain certain statements and projections provided by or on behalf of Cooper EntigipateitHuasgeshtieetakings. Forward looking words
such as, fAexpectod, fAshoul do, Acoul do, fA may smilaréxpressiahs acetinbendeditpideatifyl Gmkiagdtate mentsavithin the radaning v e
of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings, distripcditbois and fineiocmbnce are also féookirdy statements. Forhaoking

statements, opinions and estimates provided in this Presentation are based on assumptions and contingeroielsamgehvahostbjmate, as are statements about market and industry tren
which are based on interpretations of current market conditidnekFaysttéments, including projections, foredasts gn future earnings and estimates, are provided as a general guide o
and should not be relied upon as an indication or guarantee of future performance. There can be no assorasceithabtdifiet madterially from these 4ookarg statements.

Qualified petroleum reserve and resources eval@i@iierPresentation contains information on petroleum reserves and resources which is based on and fairly eeot ssgpsriiigrmatio
documentation reviewed by Mr Andrew Thomas who is a full time employee of Cooper Energy holding the positjgmmbfa¢inaréd Starmgface, holds a Bachelor of Science (Hons), is a
member of the American Association of Petroleum Geologists and the Society of Petroleum Engineers anchcegithlifi€XihiatogrRale 5.41 and has consented to the inclusion of this
information in the form and context in which it appears.

Reserves and Contingent Resources estinlatest or mati on on the companyds reserves and resources and their

Investment riskAn investment in Cooper Energy shares is subject to investment and other known and unknown risks, sontbemfontrichodedopgrithergy. None of Cooper Energy, any
of its related bodies corporate or any other person or organisation guarantees any particular rate of reteof GotpepErfermyamor do any of them guarantee the repayment of capital fron
Cooper Energy or any particular tax treatment.

Not an offerThis Presentation is not and should not be considered an offer or an invitation to acquire Cooper Enerdinahaiaspoodunstotirad does not and will not form any part of any
contract for the acquisition of Cooper Energy shares. This Presentation does not constitute an offetitn eflarootfex tmlicita any securities in the United States or to, or for the account o
benefit of, any fAU.S. personodo (as defined in R€g8l aPéeonsosSound€E€oopbe BBeSggushare
under the Securities Act or the securities laws of any state or other jurisdiction of the United States eaiod sady inahieelbfferd States or to any U.S. Person absent registration except in
transaction exempt from, or not subject to, the registration requirements of the Securities Act and anyriittelaayplithisielsegment may not be distributed or released in the United State
to any U.S. person.

RoundingAll numbers in this presentation have been rounded. As a result, some total figures may differ insigbificerttly drorartthtaistic addition of the rounded numbers presented.

CurrencyAll financial information is expressed in Australian dollars unless otherwise specified.
P50as it relates to costs is best estiP®dlEs it relates to costs is high estimate
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Cooper Energy gas strategy: focussed on south -east Australia

Portfolio driven by gas market analysis & assets selected on strict investment metrics

Demand & supply analysis conducted 2013

|dentified that:

A soutkeast Australia would be seeking new gas supply
A supply opportunities to emerge from 2018 Cooper Basinyle "/

Aprojects in soeglast Australia would be the most competitive
supply source for gas demand iresmithustralia

Oil pipeline

Gas pipeline
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Brisbane

Asset acquisition/investment criteria
A Return- Suitable return for risk?

A CompetitivenessDoes the asset possess a superior position
on delivered castthe customér Onshore Otwayy

Basin
A LikelihoodIs development foreseeable within 5 years?

Value accretiveThe asset must add value to Cooper Enel
and/or present the opportunity for Cooper Energy to add value

Offshore Otway Basin
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South-east Australia® gas supply costs in 2020*

Cooper Energy projects are cost competitive for south -east Australia

Delivered Melbourne city gate cost for gas from eastern Australia available for delivery to domestic market in 2020*
AUD / GJ

Typical peak daily quantity for

14 VIC/NSW/SAITAS (2@1[6) m Casino-Henry
12 Average daily quantity for : Speculant-Halladale
VIC/NSWI/SAITAS (2316) I GBJV - incl. Kipper
| .
10 : Sole- Manta I Thylacine-Geographe
5 Casino Henry ‘ : m Sole-Manta
1 Cooper Basin
6 : All QLD CSG - incl. LNG
4 1 Amadeus
: Yolla
2 : Blacktip
I Beetaloo
0 ' B Petrel-Tern
500 1,000 1,500
Gas available for supply to Victoria, New South Wales, South Australia and 2Gindidialay)
* Note: all estimates are as calculated by EnergyQuest and based on known capital expenditure to date, which may exceed cost to the current project owner(s).
Source: EnergyQuest
A Delivered Melbourne city gate gas cost in 2017 AUD based on economic upstream cost (including acceptalslargaurn) and pipeline
A Average daily volume determined by upstream reservoir & facilities capacity and taking account ofrpipedimencagessgeses and resources with acces
to infrastructure and anticipated to be available in 2020/21
A Excludes gas that may be available from storage
\ 1Soutkeast Australia comprises New South Wales, Victoria, South Australia and Tasmania
§ GOOPER 2Cooper Energy estimate. Represents 75th percentile of 2016 daily gas flows 4



Cooper Energy today: focussed on south east Australia

305 PJ 2P + 158 PJ 2C conventional gas & exploration acreage close to markets & infrastructure

Cooper Basimoil production

A nistorical production source
A production of ~250 kbbl oil pa
A low cost operations

Otway Basin onshorgas exploration

A gas exploration acreage

A extends over Sawpit sandstone fairway
and surrounds Haselgrove discovery

Otway Basin offshorgas production and
exploration

A 2018 production fully contracted to Origin Enery
A 46 PJ uncontracted to supply from 2019
A Minerva gas plant

A Prime gas exploration acreage with favourable
economics
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Brisbane C’/" EncrgyAustralia c:

Q plus other customers
ongm to come

Gippsland Basirgas development

A sole gas project 249 PJ 2P gas being develop
for mieR019 start up

A 63 PJ 2P uncontracted to be marketed in 201€

A Manta gas and liquid resource ready for drilling
and development decision 2019

‘ 2P Reserves contracted O 2P Reserves uncontracte! 2C Contingent resources uncontracted

provided on the calculation of Reserves and Contingent Resources provided in the appendices to this docuntent!idedaecognit@net proved and probable reserves for the
EN ERGY Sole gas field, the contingent resource for which was previously announced 27 February 2017. The contindarthettamtz resimate was announced to the ASX on 16 July 2

\l‘l coopER 1Reserves and Contingent Resources at 25 August 2017 were announced to the ASX on 29 August 2017. Theisptayedeshmfldtrnatiead!in conjunction with the informatior



Cooper Energy gas production outlook

Rising to 35 PJ pa on fully funded current projects, with upside to 56 PJ pa by FY22

Reserves and resources:

60 -
A 305 PJ of 2P gas plus 158 PJ 2C
. . Manta
Production profile
50 -
A Production to rise to 35 PJ pa in 2 years to FY20 (Sole ®Sole
+ Henry development)
40 -
A Man_ta project tak_es production to 56 PJ pa in FY22 @Casino
(subject to appraisal well and FID) Henry
Exposure to southast Australian gas 30 -
A 109 PJ uncontracted 2P reserves
20 -
A 158 PJ2C gas
A Contracts held with AGL, EnergyAustralia, Origin, Alinta
and G 10 -
A Negotiated 5 term gas contracts since 2015
A Marketing gas from-20d8 -
FY18FY19FY20FY21FY22FY23FY24FY25FY26 FY27FY28FY29FY30
. ) * Profile is indicative and comprises 56 PJ 2P Casino Henry gas anc
Indicative and assumes: _ Sole gas and 116 PJ from Manta. Profile illustrated includes additio
A Sole proceeds to schedule for March quarter 2019 first Sole gasRkéarProspective resource anticipated from Manta. Cooper Energ
\ A Manta 3 appraisal well Manta Cfontingent _a?d Prospecti\:je Re?]ource 16 JILIJ|y %015. (%oop?r |
N - - aware of any new information or data that materially affects the infor
§ coopER A Development We." required for Casino Henry provided in those releases and all material assumptions and teclﬁnic
LN ENERGY A No new exploration success parameters underpinning the assessment provided in the annourcel

All numbers rounded.

continues to apply.



Gippsland Basin

Cost competitive resource, existing plant and Sole production planned for FY19

Sole gas project 100% equity and operator
A249 P 2P gas field being developed to supply ga€@bén mid

AFID 29 August 2017, project proceeding to schedule, upstream project 40%
complete eAdarch

Manta 100% and operator

A 106 PJ 2C gas plus 3.2 MMbbl liquids,

A second stage development to Sole, processing at Orbost Gas Processing
Plant agreed

A Economics enhanced by cost discovery from Sole FEED and gas price and
demand expectations

AWorking towards appraisal well in FY20

Sole gas production: contracted and uncontracted

PJ pa
O Uncontractted
10.0 | 3.9 3.9 3.9 4.0 3.9 3.9 3.9 8.5| [10.9
20.0pm 20.0p8 20.0p8 20.0pm 20.0pm 20.0pm 20.0 B Contracted
15.5
14.0 13.0
35

FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
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Melbourne

Lakes Entrance

VIC/L21 (100%)

Patricia-Balgen

Snapper

Gippsland_72

VIC/L32 (100%)

%hﬂmaea
ar VIC/RL15 (100%)
r“\ Guminy

Blackback

kilometres

VIC/RL13 (100%)
VIC/RL14 (100%])

[ cooper Energy tenement
@@ Gssfield
@@ Oilfield
IF Gaswel
Gas pipeline
Qil pipeline
— — — Sole pipeline; indicative
Pipeline options




Sole gas project

40% complete at end March 2018

ORBOST GAS PROCESSING 9 Piling completed
FACILITY 9 Plant construction contract

Works By - APA Group awarded to Downer.
Plant Upgrade & Operations

- o Piling works completed at Orbost

HDD Gas Pipeline Crossit@pmplete Gas Plant, Victoria i —
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